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“Those who don’t think outside 
the box are easily contained.”

“We have reached a tipping 
point,” real estate market experts are 
saying. They point out that more 
homes are being listed for sale, 
and the prices are still rising, but 
not at the double-digit frenzy we 
have seen over the last year.

Homebuyers are stepping back 
into action and making offers 
on homes now that there may be 
only five competing offers on the 
house they want instead of twenty 
five offers.
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• It ’ l l  be easier to decide where you want your 

house located, and what details are important.

• You’l l  know what kind of loan you’l l  need to 

qualify for. (Assuming you’re financing.) Financing 

a second home has dif ferent loan requirements 

than an investment home mortgage.

People refer to vacation homes in a variety of 

ways: second home, short term or long term rental, 

income property, but the truth is, all these terms 

are not necessarily interchangeable from a credit

p e r s p e c t i v e .  L e n d e r s  s t r i c t l y  d i s t i n g u i s h

between second home mortgage requirements 

and getting an investment home mortgage. The 

two have very have different qualifying requirements 

if you apply for financing. So let’s look at difference

between investment property versus second 

home.

T H E  K E Y  D E T E R M I N I N G  F A C T O R  T H AT

D I F F E R E N T I AT E S  T H E  T W O  I S  T H I S :

Is this a beach house exclusively for your family ’s 

enjoyment (= second home) or do you plan on 

renting it out for income (= investment home)?
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B U Y I N G  A  S E C O N D  H O M E
H O W  T O  B U Y  A  B E A C H  H O U S E  T H E  R I G H T 

W A Y

Whether you’re thinking about buying a second home for 

pleasure, or simply buying a second home to rent as an 

investment, you’ve come to the right place.

Who hasn’t dreamed of owning their very own beach 

house? I can remember as a teenager, going to Cancun 

and looking up at the houses overlooking the ocean, and 

thinking: “I’ll own a house like that someday.”

The idea of breathing in salt laden air while gazing out 

over the ocean from my own beach house porch, was

intoxicating to me, even as a kid.

If you’re at a place in your life where that possibility is 

open to you, this is where you’ll get clarity on how to buy 

second home the right way.

A R E  Y O U  B U Y I N G  S E C O N D  H O M E  O R  A N 

I N V E S T M E N T  H O M E ?

Let’s determine the difference between a vacation home 

to buy versus purchasing an investment home (or vacation 

rental property.)

Deciding ahead of time how you want to use your new 

beach house will help you in two ways:
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P L AYA  R E A L TO R S :  Y O U R  T R U S T E D  S O U R C E  F O R  R I V I E R A  M AYA 

( F R O M  M A H A H U A L  T O  C A N C U N ,  I N C L U D I N G  P U E R TO  AV E N T U R A S , 

AKUMAL,  TULUM, XPU-HA,  PUERTO MORELOS &  P L AYA  D E L  C A R M E N 

R E A L  E S TAT E )

We are real estate agents with the knowledge & expertise to best assist you with buying a condo 

or home in Playa del Carmen & the Riviera Maya.

Led by Argentinian / Mexican Broker Karina Sayed, as one of the top real estate agencies in 

Playa del Carmen we have been helping clients make their real estate dreams comes true for 

over 18 years.
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F O U R  C O M M O N  W A Y S  T O  P U R C H A S E

E I T H E R  A  S E C O N D  H O M E  O R  I N V E S T M E N T 

P R O P E R T Y  A R E :

1. Available cash

2. Utilizing a cash-out refinance on your primary residence

3. Taking out a second mortgage (HELOC or fixed home 

equity loan) on your current home

4. Secure the first mortgage using subject property itself 

as collateral.

Keep in mind, that with options #2 and #3 you’ll tie up 

equity in your primary home.

It’s also important to note that unlike mortgage transactions 

where real estate is intended to be occupied as a primary 

residence, investment property purchases are not an eligible 

transaction that allows the use of gift funds (personal gifts 

or gifts of equity) towards borrowers’ down payment or 

closing costs. When you buy a second home, the transactions 

allow the use of gift funds, but with certain limitations.

For either property type, the purchase process is basically 

the same as if you purchase a standard home, although 

the qualification requirements are a bit different.
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YOUTUBE CHANNEL

INSTAGRAM

FACEBOOK

LINKEDIN

TWITTER

BLOGSPOT

GOOGLE MY BUSINESS
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karina@playarealtors.co
+1 (954) 799-4141
+1 (321) 321-1822

MOBILE +52 (984) 112-1408
USA I CAN Toll Free +1 (855) 894-2500

https://www.youtube.com/channel/UCDXlvLAMdrz9oD2jGLttGug
https://www.instagram.com/playarealtors/
https://www.facebook.com/PlayaRealtorsRealEstate/
https://www.linkedin.com/company/playa-realtors-4u/
https://twitter.com/PlayaRealtors
https://playarealtors.blogspot.com/
https://www.google.com/search?sca_esv=7963f66083fce5b1&sca_upv=1&authuser=2&q=PLAYA%20REALTORS%20%C2%AE%20Real%20Estate%20Agency%20%7C%20Main%20Office&stick=H4sIAAAAAAAAAONgU1I1qLBIM0k1MTZKNk4xSrU0NE-zMqhIM09KsTRJSUo2NTJJSjG1WMRqFODjGOmoEOTq6BPiHxSscGidQlBqYo6Ca3FJYkmqgmN6al5ypUKNgm9iZp6Cf1paZnIqAOMBLpBeAAAA&mat=CVamxNyHC1-4&ved=2ahUKEwjRvfDhteCGAxVNTDABHVsMCh4QrMcEegQIGBAD#
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